
 
 

 

Board of Directors Meeting 
(August 26th, 2025) 

 
Date: August 26th, 2025 
Type: In-Person Meeting 
Time: 7:00 p.m. 
 

 
 
 
 

I. ATTENDEES: 

Board Members: Sergey Yegorov, Vadim Gilman, Michael Etelzon, Iosif Ostrovskiy, 
Irina Vinokur, Efim Vitomsky, & Ernest Olkhovetskiy. Andrey Uteyev & Emmanuil 
Galitskiy absent. 
Metro Management Development, Inc.: Ernest Susco  
Legal Counsel: Vladimir Mironenko 
Luna Park Housing Corporation: Eric Szurant 

Call to Order: 7:00 p.m. 

Zoom meeting took place between 7:15-7:30. 

1. Monthly administration report: 

Playground: Equipment installation is in progress with projected completion by the end of 
September. 

Laundry: Renovation of the laundry room is temporarily on hold as workers are currently 
assigned to prepare vacant apartments for incoming tenants. Renovations will resume 
once these preparations are completed. 

Elevator: The elevator company’s insurance is under negotiation. Once finalized, the 
contract will be signed and submitted to HPD. 

2. Accountant’s report on possible rent increase: 

Luna Park’s accountant presented the current financial report outlining the need 
for either a possible rent increase or loan options. The accountant explained that 
Luna Park requires extensive repairs with an estimated total cost of approximately 
$69 million if all projects are completed.  

Key projects include: 1. Foundation stabilization 2. Structural building eyebrow 
replacement – the reinforced concrete ledges above windows and along building 
facades 3. Boiler replacement 4. Parking lot asphalt repair. 

The accountant emphasized that in order to address these needs, the Board and 
shareholders must consider options to raise the necessary funds – either through a 



 

significant rent increase or by taking out a loan, which would also require an 
eventual rent adjustment. 

3. Rent abatement for 6P: 

The Board approved a rent abatement for 6P which was affected by the recent fire 
in 7P. The abatement will cover the period of time required for the repairs which is 
estimated at approximately three months. Management will monitor progress 
closely to ensure the work is completed as quickly as possible with no unnecessary 
delays. 

4. Dog policy change: 

The Board began discussion on the current dog policy taking into consideration a 
recent tenant petition regarding the muzzle law. As not all Board members were 
present and opinions varied, the discussion will be continued at the next meeting. 

5. Wolfson’s Martial Arts: 

Martial arts school owner Anatoly Wolfson accused Board member Michael Etelzon 
of numerous incidents of harassment. Michael denied the allegations and cited 
video evidence in his defense. 

6. Men’s club: 

Before renting the space formerly used as the Men’s Club, Luna Park must conduct 
asbestos removal that was found in the room. The Board voted unanimously to 
proceed with the asbestos removal. 

7. Equity for old tenant: 

One of the apartments currently occupied by a resident affected by the recent       
fire in 7P was moved to a vacant studio bedroom apartment, which will later be 
assigned to the next person on the lottery. Since the resident is temporarily 
occupying the apartment, the Board decided to return equity to the original owner 
immediately without delay before the apartment is transferred to a future 
shareholder. 

Several topics on the agenda have been deferred for discussion at the next 
meeting due to lengthy conversations. Topics deferred: 1. Shareholders’ petition 
regarding Michael Etelzon 2. Gates and cameras on the playground 3. 
Exterminator performance. 

Meeting adjourned at 10:00 p.m. 
           Minutes submitted by Sergey Yegorov. 






