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Board of Directors Meeting
(February 11th, 2025)

Date: February 11", 2025
Type: In-Person Meeting
Time: 7:00 p.m.

I. ATTENDEES:

Board Members: Emmanuil Galitskiy, Sergey Yegorov, Vadim Gilman, Michael Etelzon,
Andrey Uteyev, losif Ostrovskiy, Irina Vinokur, Efim Vitomsky, & Ernest Olkhovetskiy.
Metro Management Development, Inc.: Ernest Susco

Legal Counsel: Vladimir Mironenko

Luna Park Housing Corporation: Eric Szurant

Call to Order: 7:00 p.m.
Zoom meeting took place between 7:15-7:30.
1. Monthly administration report:

Laundry: Renovation of the laundry room in building 3 has begun. New machines will be
installed after the renovation is completed.

Elevator: Bids from five companies have been submitted to the consultant and HPD. HPD
will select the lowest bidder.

Playground: Playground work is scheduled to begin in the spring. The design for the
second playground will be discussed at the next meeting. A committee of three board
members - Eric Olkhovetskiy, Irina Vinokur, & Michael Etelzon - will present their ideas at
that time.

2. Integrated Physical Needs Assessment (IPNA):

The assessment estimates that Luna Park requires approximately $69 million in
repairs over time.

3. Parking License Agreement:

The agreement states that subleasing of parking spots is not allowed.
Shareholders found subleasing their spots will be issued a five-day notice to
resolve the violation. If the issue is not corrected, a subsequent notice will be
issued, leading to the termination of their parking privileges.
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4. Laundry Room Modification:

Andrey Uteyev, Ernest Olkhovetskiy, and Irina Vinokur will select the wall and
ceiling colors for the laundry room renovation. After the selection, Eric Szurant will
proceed with ordering the paint for the project.

5. Gas alarms:

Gas alarms will be installed in each apartment to comply with the new
requirements. Each alarm costs $67, with a partial cost covered by the tenant. A
one-time charge of $25 will be applied to the rent after the alarm is installed.

6. Center for Artistic Development:

The owner of the Center for Artistic Development attended the meeting stating
that she had believed the rent payment had been waived. However, a letter had
been sent previously clarifying that the outstanding balance must be repaid. After
further discussions with Management, another letter was issued reinforcing this
requirement. The center currently owes Luna Park approximately $34,000.

To assist the owner, the Board agreed to structure the repayment by increasing
the current rent by $707.28 per month for 3 years. Additionally, as part of the
agreement, the owner will make an upfront payment of $8,000. If the owner does
not agree to the repayment plan, the lease will be terminated.

7. Violations and penalties:
Luna Park currently has approximately $12,000 in various violations, some of
which are in the process of being resolved. Management is making every effort to
prevent, address, or dismiss any potential violations.

8. Back door for the lobby:

So far, one company estimated to change the back doors in the lobby at $8,500
per building. Other estimates will be presented at the next meeting.
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9. Parking at JASA Center:

The Board decided to offer Mr. Rabinovich a monthly payment of $200 for the
current parking spot occupied by the shed structure. If an agreement cannot be
reached, Mr. Rabinovich will have to vacate the space.
In favor: 7
Against: Michael Etelzon
Abstained: Andrey Uteyev
Michael Etelzon suggested collecting the owed amount for the past two years and
then either charging $200 in rent or not collecting for two years, but adjusting to
$300 per month, aligning with the current market parking rate. The suggestion
was not supported by the majority of the Board.
10. Room 7 and agreement with Synagogue:
Ernest Olkhovetskiy proposed and Michael Etelzon second to take away Room 7
for Luna Park use. Additionally, restrict JASA’s use of the space for Kiddush on
Saturdays until the lawsuit initiated by Roman Grinberg is withdrawn. Also, Vadim
Gilman proposed that Roman Grinberg be removed from any future decision-
making roles within the Synagogue board.
In favor:7
Against: Sergey Yegorov
Abstained: Emmanuil Galitskiy
11. New business:
1. Eric Olkhovetskiy suggested repairing the current playground due to broken
equipment, which poses potential safety hazards. The issue will be addressed as
soon as possible.
2. Eric Olkhovetskiy also proposed requesting HPD to raise rent for shareholders
reducing repair costs and support potential privatization. Michael Etelzon
seconded the proposal.

In favor: Eric Olkhovetskiy & Michael Etelzon

Against: 7
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3. Igor Moiseenko (Luna Park Band) attended the meeting to review and discuss
new terms of agreement, specifically focusing on future event types to avoid
misunderstandings. Going forward, he will provide Management with at least a
week’s notice prior to any event. Board members Michael Etelzon & Andrey
Uteyev will draft a more detailed agreement and submit it to the Management
office to forward to Igor Moiseenko.

Meeting adjourned at 9:30 p.m.
Minutes submitted by Sergey Yegorov.




