2879 WEST 12TH STREET - BROOKLYN, NEW YORK 11224 - TEL. (718) 266-5400 - FAX (718) 265-0630

Board of Directors Meeting
(March 10t, 2025)

Date: March 10t, 2025
Type: In-Person Meeting
Time: 7:00 p.m.

I. ATTENDEES:

Board Members: Emmanuil Galitskiy, Sergey Yegorov, Vadim Gilman, Michael Etelzon,
Andrey Uteyev, losif Ostrovskiy, Irina Vinokur, Efim Vitomsky, & Ernest Olkhovetskiy.
Metro Management Development, Inc.: Ernest Susco

Legal Counsel: Vladimir Mironenko

Luna Park Housing Corporation: Eric Szurant

Call to Order: 7:00 p.m.
Zoom meeting took place between 7:15-7:30.
1. Monthly administration report:

Playground: The playground survey has been completed. We are currently awaiting the
city permit with work scheduled to begin in April.

Laundry: Renovation in Building 3 is nearly complete with flooring set to be finished soon.
New machines are scheduled for installation by the end of this week.

Elevator: Still awaiting HPD’s selection of the lowest bidder for the project.
2. Men’s Club:

Membership should be limited to shareholders only. If this policy is not followed,
the Board will determine the next steps.

3. Hot Water Tanks:

Annual maintenance of the hot water tanks is essential to prevent rusty water. The
cost of maintenance is $27,000 per year. The plumber has recommended either
replacing the tanks or increasing the maintenance frequency to twice a year given
the age of the tanks. Eric Szurant proposed an alternative solution of more
frequent flushing and concrete layer patching while maintaining the current annual
maintenance schedule to minimize additional costs until replacement is required.

All in favor. Iosif Ostrovskiy abstained.
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. Commission on commercial properties:

The report was submitted to Management and the Board thanked the Commission
for their hard work and thorough efforts in preparing it.

. Commercial parking request:

After receiving a request for commercial parking and consulting with legal counsel,
the Board decided not to allow any commercial vehicles to park on the property.

All in favor.

. Benches:

An additional 31 benches are needed for replacement with each bench costing
$770. The Board is exploring alternative options to reduce costs, and findings will
be presented at the next meeting.

. Landscaping contractor:

The landscaping company is increasing its service cost from $119,000 to
$150,000. Management will counteroffer a lower price and negotiate for better
service quality during discussions.

All in favor. Andrey Uteyev against.

. Luna Park Band:

The band leader will be asked to increase the insurance coverage as the current
policy does not cover certain events. Additionally, they will be provided with a list
of permitted event types.

All in favor.

. Back door project:

The rear door in Building 3, which is in poor condition, will be replaced. After the

replacement, the Board will assess whether to proceed with similar upgrades in
other buildings.

10. Conflict of interest:

Michael Etelzon stated that any Board member with a vested interest in a matter
should abstain from voting if a conflict of interest is involved.
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11. New business:

1. The proposal to repurpose the old dog runs on West 8t and West 12t Streets
for parking is not deemed financially viable due to the high cost of
transformation.

2. Main gas line tests are scheduled for this year. Maintenance will prepare to
ensure a successful test outcome.

Meeting adjourned at 9:30 p.m.
Minutes submitted by Sergey Yegorov.




